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The fund aims to achieve a level of income which reflects the underlying gilt market, with the potential for capital gains. The majority of the portfolio is invested in gilts,
which are bonds issued by the UK government. It also invests in sterling bonds issued by other organisations with high credit ratings.
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In contrast to equity markets, UK government bonds delivered healthy gains over October, illustrating how gloomy economic news and heightened bouts of financial
uncertainty tends to attract investors to the security of gilts. The Bank of England cut interest rates by 0.5%, along with the European Central Bank and US Federal
Reserve. Other recent events included the news that the UK economy had deteriorated over the last few months at a quicker pace than expected. The fund invests
predominantly in UK government bonds and aims to deliver a reliable income, coupled with capital growth in excess of bank and building society deposit accounts
over an interest rate cycle. The fund could be ideal for an investor either requiring a regular income or steady capital growth generated with low levels of risk. Although
the current abnormal market conditions have resulted in price fluctuations in gilt markets over the last few months, typically these assets are very stable and we are
confident that this characteristic will continue over the medium to long term.
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# Schroders

With a history of 200 years, Schroders plc is
amongst the 100 largest companies listed on
5 the London Stock Exchange. As a global asset
04/2006 04/2007 04/2008 management company we have over £122

===CIS Schroder Gilt & Fixed Interest Pension =—UK Gilt billion under management. Our clients include
corporations, insurance companies, local and
public authorities, charities, pension funds, high
net worth individuals and retail investors. Our
aim is to apply our specialist asset management
skills in serving the needs of our clients worldwide

Percentage Growth to latest month end, total return, with charges, Gross in fund currency.
Past performance is not a guide to future performance and the value of this investment can go down as well as
up. This is not a guaranteed investment and you may get back less than you have put in.
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30/09/07 - 30/09/06 - 30/09/05 - 30/09/04 - 30/09/03 - and in delivering value to our shareholders. With
30/09/08 30/09/07 30/09/06 30/09/05 30/09/04 one of the largest networks of offices of any
Fund 1.8 -2.1 - = - dedicated asset management company and over
250 portfolio managers and analysts covering the
Sector 57 15 | B B world's investment markets, we offer our clients
) i a comprehensive range of superior products and
Quartile services.
Rank e 3 4 h -
Percentage Growth for discrete 1 year periods, bid price to bid price, no charges, Gross in fund currency.
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- Launch Date 06/04/06

6 months 1year 3 years 5 years (06/04/06) Fund Size 31/10/08 GBP 0.06m

ABI Sector UK Gilt

Fund 1.1 1.4 3 ¥ 1.6 Annual Charge 1.50%
Initial Charge 0.00%

Sector L 43 ‘ y . 5.9 Sedol Code B11TDP8
Percentage Growth to latest month end, total return, no charges, Gross in fund currency. Lipper Id 77004007
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United Kingdom 4.50% 03/07/13 11.93%

United Kingdom 4.25% 03/07/11 11.54%

United Kingdom 8.00% 09/27/13 8.10%

United Kingdom 8.00% 06/07/21 7.62%

United Kingdom 6.00% 12/07/28 7.58%

United Kingdom 8.00% 12/07/15 712%

United Kingdom 5.00% 03/07/25 5.24% 1 96.15% Fixed Income
United Kingdom 4.75% 09/07/15 511%

United Kingdom 4.25% 12/07/55 4.88%

United Kingdom 4.25% 06/07/32 4.46% 1 3.85% Cash
Total 73.58%

Fund Fact Sheet produced by Lipper and issued by CIS Unit Managers Limited. The Co-operative Investments is a brand name used by CIS Unit Managers Limited.
CIS Unit Managers Limited is authorised and regulated by the Financial Services Authority. Registered Office: Miller Street, Manchester, M60 OAL. Registered in
England and Wales number 2369965. co-operativeinvestments.co.uk



