Leek Finance Number 17 PLC

Stock Exchange Listing
Publishing Date

[Reporting Period Start Date
[Reporting Period End Date
Legal Maturi

[Most RecentCurrent Quarterly Interest payment date 23 March 2015
Previous Quarterly Interest Payment Date 22 December 2014
INext Quarterly Interest Payment Date 22 June 2015

[Note Summary for the most Recent/Current IPD Class Ala ClassBc Class Cc Class J1 VEN Class J2 VEN Class J3 VEN
international Securities number XS0249471730
(Original Ratings (S&P/ Moody's/Fitch) AIA2IA-  BBB+/Baa2/BBB-
|Current Ratings (Moody's/Fitch) Aaa/AAA Aal/AAA Aa2/AAA A2
Quarterly Interest Accrual Start Date 22-Dec-14. 22-Dec-14
Quarterly Interest Accrual End Date 23-Mar-15 23-Mar-15
|Accrual period (days) o1 9 9 o1
Previous factor
|Current factor
Crediit Enhancement- Original
(Crediit Enhancement- Current nla
Currency i US Dollars
Original Principal Balance X $235,000,000.00 £270,000,000.00 €105,600,00000  £22,000,000.00
Total Beginning Balance prior to payment £0.00 50.00 £84,642,300.00 X €114,423,850.00  €105600,000.00  £22,000,000.00
[Total Ending Balance subsequent to payment X 50.00 £82560,600.00  $141,270,360.00  €111,609,70000  €105600,000.00  £22,000,000.00
[Total Principal Payments X 50.00 £2081,70000  $3,562,020.00 €2,814,150.00 €0.00 £0.00
Total Interest Payments X 50.00 £177,174.00 $192,977.40 €103,842.50 €143,880.00 £81,155.80 £0.00 £0.00 £0.00 £0.00
Reference Rate 3 month £ libor US § libor 3 month £ libor USSlibor  3month Euibor  3month Euribor 3 month £ libor 3 month Euribor 3month £libor  3month £libor  3month £libor 3 month £ libor
Day Count Convention Actuali365/366 Actual/360 Actual/360 Actall360  Actual/365/366 Actual/360
Relevant Margin 0.00000% .00000% : 0.28000% 0.28000% 0.46000% 0.92000% X § 0.28000% 0.46000% 0.92000% 1.72000%|
|Coupon Reference Rate 0.00000% X . 0.24710% 0.07900% 0.07900% 055963% X . 0.55963% 055963% 0.55963% 055963%)
X 0.52710% 0.35900% 0.53900% 1.47963% X 5 0.83963% 1.01963% 1.47963% 2.27963%)
mor £177,174.00 $192,977.40 €103,842.50 €143,880.00 £81,155.80 . €218,280.00 £0.00 £0.00 £0.00 £0.00
[Current Interest Shortfall £0.00 £0.00 £0.00 £0.00 £0.00 £0. £0.00 £0.00 £0.00 £0.00 £0.00
|Cumulative Interest Shortfall X X £0.00 £0.00 £0.00 £0.00 £0.00 X £0.00 £0.00 £0.00 £0.00 £0.00]

Icmg al Weighted Average Life (Using pricing CPR) 0.56 0.5 2.98 2.98 2.98 5.19 5.19 . 5.19
Issue 6th June 2011 Class K VEN Class N VEN]

International Securities number N/ N/A
[Original Principal Balance (VFN Drawdown 06/June/2011) £149,712,861.00 X £2,000,000.00
ening Balance prior to payment £143,341,561.00 £0.00 £2,000,000.00
[Total Ending Balance subsequent to payment (Including Deferred Interest) £143,341,561.00 X £2,000,000.00
[Total Principal Payments £0. £0.00
[Total Interest Payments X X 300.60
Reference Rate Gilt Yield 3 month £ libor,
Day Count Convention
Relevant Margin nia -0.50%)
[Coupon Reference Rate 2.20064% 0.55963%)
|Coupon Amount £0.00 .00 £300.60]
[Current Coupon 2.20064% . 0.0596300%
italised Interest (deferred interest this quarten £0.00 00 n/af

o1
100.000 100.000

[Currency in which the portfolio data is reported Sterling|

[Original Total Number of Residential Mortgage Loans 10552

[Current loan-to-value ratio at transaction close 78.39%

|Current Total Number of Residential Mortgage Loans 3,741

|Original Total Value of Residential Mortgage Loans £1,172,602,834

[Original Loan to Value Ratio 78.39%

[Current Loan to Value Ratio

[ Weighted Average Interest Rate at Transaction Close

[Weighted Average Interest Rate (pre Swap) at the end of the period

[ Weighted average seasoning at Transaction Close

[Weighted average Term to maturity of the pool at Transaction Close

[Balance of the performing Loans

Net Losses for the period

|Cumulative Net Loss 20,459,271.09

|Average Loss Severity for the current period 3.7

|Average loss severity since transaction close 23.91%)

Total Principal Balance
£252,083.39

£0.

0 eriod £252,145.33
Residential Mortgage Loan Principal Balance at Start of the period 402,982,871.98
[Repurchases/Buy Backs during the period
al

401,890,509.63
0.24%]

rinci 2.86%
Losses in quarter as % bonds issued 0.010%)
[Cumulative losses as % bonds issued 1.75%)
[Number of properties sold in period (incl. LPA sales) 2
[Bonds outstanding as % of original bonds issued 34.07%)
|Cumulative Principal Balance of all Properties Sold £85,562,637.60
Principal Balance of Properties Sold in Period £347,667.75
[Weighted Average Seasoning (Months) 112
| Total Balance of Further Advances £3,343,754.92

Current Period AtIssuance
Delinquency Band (excluding possessions) No  %of Total Balance|  Original Balance 'No_of Original Balance|

0.83%|
0.55%]
0.10%|
0.11%|
0.05%]
0.21%]
57,084,941 4.87%]

ient if the arrears balance is greater than zero as at the date of the collateral rej
Current Period AtIssuance
Total Balance Y of Balance| Original Balance 'No_of Original Balance|
East Anglia 11,460,693 2.86%) 38,008,752 3.24%]
[East Midlands 22,027,315 5.49%) 626 4.84%]
80,696,512 20.13% 850 13.86%
14,960,082 3.73%) 990, 768
2,658,671 0.6 212
44,529,221 11.11%) 10.81%
15,590,383 3.8 672 4.39%]
30.90%
7.70%]
3.32%]
7.32%]
7.46%)
1,172,602.834 100.00%}
Yoo Balance| Original Balance No_of Original Balance|
Less than or equal to 30K 1.12%| 9,274,878 399 0.79%]
[More than 30k up to and including 50K 4.19%) 43,547,566 3.71%]
[More than 50k up to and including 75K 833 11.18%] 135,401,007 11.55%
More than 75k up to and including 100K 13.87%| 169,434,793 14.45%
[More than 100k up to and including 125K 16.98%| 174,755,133 14.90%
[More than 125k up to and including 150K 12.83%| 156,393,857 13.34%
[More than 150k up to and including 200K 18.23%| 213,185,104 18.18%
[More than 200k up to and including 400K 19.22%| 234,614,971 20.01%
[More than 400K up to and including 500K 4,028,7 1.00%| 22,703,326 1.94%]
[More than 500k 13,202,200 1.13%]

1.3
400,872,017 100.00% 1,172,602.834 100.00%}




[Morigage Type Total Balance No %of Balance| _ Original Balance 'No _of Original Balance]
[Owner Occupied Purchase 76,583,006 659 . 324,970,208 27.71%
|Owner Occupied Remortgage: 104,234,772 979 . 402,886,742 34.36%
Buy to Let 204,555,953 1814 X 362,750,367

Right to Buy 15,498,287 289 . 81,995,518

[Total 400,872,017 3741 1

Interest Payment Type Total Balance No % of Balance|  Original Balance No_of Original Balance|
(Capital & Interest 69,393,137 1,127 17.31%| 396,716,840 4723 33.83%
interest Only 330,909,234 2,609 L 774,007,458 66.02%

0.15%|

Mixed (Part & Part) 569,647 5
[Total 400,872,017 3741

X 10, X
Y Total Balance No T of Balance|  Original Balance 'No_of Original Balance|
Less than or equal to 25% 2,495,539 119 0.62% 3 96 0.32%)
More than 25% up to and including 50% 24,192,945 428 6.04% 772,502 4.24%)
More than 50% up to and including 55% 12,176,019 156 . 342, 2.33%)
More than 55% up to and including 60% 17,799,733 208 y 31,185,558 2.66%
More than 60% up to and including 65% 22,072,440 262 50,074,695
More than 65% up to and including 70% 26,559,090 266 . 64,032,578
More than 70% up to and including 75% 31,549,807 276 . 101,564,057
More than 75% up to and including 80% 39,148,595 324 5 142,258,393
More than 80% up to and including 85% 50,059,960 399 ? 179,674,086
More than 85% up to and including 90% 129,716,853 1016 : 387,521,718
More than 90% up to and including 95% 28,309,435 174 | 106,359,496
More than 95% up to and including 100% 8,905,642 59
7,885,959 54
/400,872,017 3741 10, X
Total Balance No T of Balance|  Oriai 'No_of Original Balance|
and less than or equal 10 5 years 25,978,042 279 . B 0.05%)
Greater than 5 years and less than or equal to 10 years 51,084,218 502 3 60541566.67 5.16%
(Greater than 10 years and less than or equal to 15 years 114,964,837 1116 . 104,100,022
(Greater than 15 years and less than or equal to 20 years 192,287,261 1677 g 230,094,235
(Greater than 20 years and less than or equal to 25 years. 16,557,659 167 X 705,695,848
(Greater than 25 years and less than or equal to 30 years - - . 71,624,155
Greater than 30 years - -
otal /400,872,017 3741
Property Type No % of Balance]
Bungalow 8,699,478 80 ¥
Detached House 50,944,952 311 3 ? 15.88%)
Fiat/ Maisonette 103,487,496 896 . ¥ 20.54%)
[Semi- Detached House 87.233940 876 v X 24.68%
| Terraced House 150,506,150 1,578 120, 4,

[Total 400,872,017 3,741




[ [interest Rate Type

Fixed- reverting to Base
Fixed- reverting to Libor
Libor Discount
| Total

Total Balance No % of Balance|  Original Balance 'No_of Original Balance]
277,880,517 2,368 69.32% 50,983,815 484 ¥
122,991,501 1373 30.68% 105,179,139 8.97%]

- 0.00%) 107,912,560 9.20%]

522,845,243

% of Balance|
51.03%
18.29%|
30.68%

362,750,367
318,991,250
490,861,217

100.00%

[Self- Certification
N

v
[Total
[Ssuer Priority of Payments

|Available Revenue Receipts
Revenue Receipts from Mortgage Holders
Swap Receipts
Interest on GIC accounts
From the Discount Reserve
General Reserve Fund Credit
From Principal Receipts to cover Liquidity Shortfall
Principal Recoveries

UK Gilt Income
Less : Income retained
Total

Revenue Priority of Payments

(1) Trustee/ Security Trustee

(2) Paying Agent/ Registrar

(3) Service Fees/ Cash Manager Fees/ Account Bank Fees
(4) Amounts due under the Liquidity Facility agreement

(5) Class A Note Interest

(5) J1VFN Interest Expense

(5) (i) Fixed Interest / Basis Rate Swap Payments

(6) Third Party Fees

(7) Class M Note Interest

(7) 32 VFN Interest Expense

(8) Class B Note Interest

(8) J3 VFN Interest Expense

(9) Class C Note Interest

(9) J4 VFN Interest Expense

(10) Maximum Required Amount

(11) Expense loan interest

(12) Expense loan principal repayment

(13) Amounts due in relation to the Senior subordinated loan
(14) Swap termination fee

(15) Fees , cost and expenses not covered by Admin agreement fees above
(16) Amounts due in relation to the Junior subordinated loan

(17) Company profit

(18) Retention if expense loan condition is true

(19) K VFN Interest

(20) K VFN principal repayment

(22) L VFN Interest

(23) L VFN principal repayment

(24) DPC Cash Payment

Total Balance
235,443,416

% of Balance|
58.73%
41.27%

Total Balance
503,101,623

669,501,211 57.10%

165,428,601
400,872,017 100.00% 1,172,602,834 10,552 100.00%]

Available Principal
ipts

Receip!
2676,952.19  Principal Receipts from Mortgage Holders
- come surplus for uncovered shortfall
22,685.80

Principal Retained from the last period
- Income retained
27,689,978.35
840,074.93
£0.00

Total

31,209,691.27
Principal Priority of Payments

- (2) Principal paid to A2 note holders

- (3) Principal paid to M note holders
204,955.82 (4) Principal paid to B note holders
5,200.06 (5) Principal paid to C note holders
557,392.30 (7) In respect of Senior Subordinated Loan
- (8) Inrespect of Junior Subordinated Loan
13,550.30
34,932.37
212,068.85

193,903.77 Retained Principal

212,804.83
27,680,978.35
85,258.83
24,124.87
180,374.39

1,814,966.54




|Additional Information as at the most recent IPD 23 March 2015
(Opening Expense Loan Balance £0.00)
Closing Expense Loan Balance £0.00)
|Applied Principal £6,189,784.56
[Retained Principal £100,588.72
Loss Provision £3,921,095.87
Uncovered Shortfall £0.00)
Income Retained £0.00)
Excess Spread following Uncovered Shortfall £2,104,724.64)
[Excess Spread preceding Uncovered Shortfall £2,104,724.64|
|Annualised Excess Spread following Uncovered Shortfall Percentage 209
|Annualised Excess Spread preceding Uncovered Shortfall Percentage 2.00%)
[Reserve Balance at Transaction Close £27,689,978.35
[Beginning Reserve Account Balance £27,689,978.35
[Ending Reserve Account Balance £27,689,978.35
Cnnnge in me Reserve Amum Balance X
| Target erve Account Bal: £27,689,978.35
A\Inll.!hle L\quwmly Drawing Ammnl for the current IPD £12,124,775.95|
|Amortisation £182,675.88
[Drawings under Liquidity Facility £0.00|
|Available Liquidity Drawing Amount for the next IPD £11,942,100.08
[Make Whole Ledger Original Balance £1941, 372 70|
[Make Whole Ledger Period Start Balance 0.00}
[Make Whole Ledger Top Up During the Collection Period £1941, 372 m
[Make Whole Ledger Transfers to Principal Receipts.
Make Wnole Ledger Period End Balance £1,941; 372 7D
23 March 2015]
UK GHIS ‘Security International Securities number GBOOBOV3WX43|
[Description UKT 4 07 Sept 2016}
UK Gilt Nominal Amount £137,490,000.00]
[Coupon received in collection period £0.00)
| Total Coupon received to date £17,888,644.57]

[Assets and Liabilities Reconciliation as at the most recent IPD 23 March 2015

Mortgages 401,890,509.63
Provisions (3,921,096)
Retained Principal 100,589
Total principal assets 398,070,002

Total Liabilties - Notes 398,070,003

[Deal Participant Information

|Administrator Platform Funding Ltd (PFL) Cash Bond Administrat: Platform Funding Ltd (PFL)
|Web address v platform.co Web address

[Sub-Administrator Western Mortgage Services Ltd (WMS) Service Guarantor  Co-operative Bank plc

|Web address wewvmslco uk Web address to v co-operatvebartk co ukinvestorrelations/d
[Trustee Capita IRG Trustees Ltd Paying Agent HSBC Bank plc

|Web address e capitaticuiary.co.uk US Paying Agent HSBC Bank USA, N.A

‘The Royal Bank of Scotland,
Lead Arrangers JPMorgan Chase

[Deal Triggers Provider Rating Triggers (/F) [Current Rating (M/F) [Status

L-term rating below
|A1(Moody's), A+(Fitch). [S- Term/ Lterm
S-term rating below P- -1, Aa3
Currency Swaps ($ & €'5) |[JPMorgan Chase N.A 1(Mdys). F1 (Fitch) sz 1 F1, A+ |Satisfied
L-term rating below
|A1(Moody's), A(Fitch).  [S-Term/ Lterm
S-term rating below P- |Mdys: P-1, Aa3
Basis Swap |JPMorgan Chase N.A 1(Mdys), F1 (Fitch) Fitch: F1, A+ |Satisfied
S-Term
S-term rating below P-1 |Not Prime(Mdys), Deposits limited to Collateralised Amount-
Intemal GIC Account [The Co-operative Bank (Mdys), F1+ (Fitch) __|B(Fi Breached £2m
S-term raling below P-1|S-Term
(Mdys). F1+ (Fitch) P1Mdys) F1+ (Fitch) |Satisfied
S term

[External GIC Account* Bank of New York Mellon

S-term rating below P-
Liquidity Facil L itch

Back up Cash Manager
Back up Servicer

[Information Sources
Pulm Contact

Telephnne
[Fax

[Reports Distribution Channels Bloomberg or http://www.co-

Loan Level Dala and Liability Modelling htps://boeportal.co.ukith|
que Month

[This document is directed at persons in the UK and other EEA countries who are market counterparties and intermediate customers and may not be used or relied upon by private customers (as such terms are.

defined by the rules of the Financial Conduct Authority). Nothing in this document is, or is to be construed as, an offer of or invitation to subscribe for, underwrite or purchase securities in any jurisdiction.

[Nothing in this document constitutes an offer of securities for sale in the United States or elsewhere

| i reportis for nformation purposes only and s nt intended as an ofer or inviton ithrespect o he purchase or sae o secury. Refance shold ot be placed on the information heren when making any
buy, hold or sell notes




